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Disclaimer

This report has been prepared by Hyundai Mipo Dockyard Co., Ltd., indicated as "Company" below for the purpose of promoting
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to
information related to future events, such as expected future management status and financial performance of the company. In
terms of expressions, vocabulary such as ' prediction’,' forecast ', plan ', expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains

uncertainties. As a result of such uncertainties, actual future performance may significantly differ from those stated or implied in
the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised
that changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material.
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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1. Consolidated Earnings 3 HYUNDAI 50

4Q revenue increased QoQ +11.0% to KRW 1,102.8 bn

Annual Sales and Operating Profit 4Q Consolidated Highlights (QoQ)
Sales —e—0OPM —e—NPM (Unit : Bil. KRW)
3716.9 4,039.1 + Sales KRW 1,102.8 Bn
28872 - QoQ +11.0% (YoY +7.8%)
pe Sales increased due to increased working days
Pl -3.4%
_7;5%__%__—:§_.
-5.59, -2.9% -3.8%
| | | * Operating Profit KRW — 65.2Bn (OPM -5.9%)
21FY S = - QoQ Loss Continued (YoY Loss Continued)
Quarterly Sales and Operating Profit B
L o I Loss expanded due to provisions for new type
sales =+=OPM =<=NPM ' vessels and expenses for stabilization of
10232 10671 10333 4933 11028 construction process
0%k 34w 08%  -59% * Net Income KRW -109.4 Bn. (NPM -9.9%)
_—15[.1' , —2sz§_5!13//1'6%\§: - QoQ Turned to Loss (YoY Loss Continued)
N -9.9%

Loss expanded due to increased loss on FX
transaction caused by weak dollar in year-end
22.4Q 23.1Q 23.2Q 23.3Q 23.4Q basis

Note 1 : Continuing Operation basis




2. Separate Financial Results of Major Subsidiaries 2 HYUNDAI 8o
(Unit = Bil. KRW)
2023 234Q '23.3Q '224Q
Category (0] OoP (0] OP (0] OoP (0] OP
perating perating perating perating
selz Profit Margin(%) S Profit Margin(%) e Profit Margin(%) SEE Profit Margin(%)
Hyundai Mipo
Dockyard 4,039.1 -152.9 -3.8 | 1,102.8 -65.2 -5.9 993.8 -7.8 -0.8 | 1,023.2 -54.7 -5.3
(Consolidated Basis)
HyundaiMipo | 0013 1662 -42| 10942 -686  -63| 9863  -105  -11| 10174 -649  -64
Dockyard ,001. . . ,094. . . . ) . ,017. . :
1)Hyundai
Vietnam 717.2 16.6 23 206.4 4.2 2.0 175.3 29 17 2115 9.2 43
Shipyard
2)Others &
Adjustments -679.4 -3.3 -1 -1978 -0.8 -1 -167.8 -0.2 - | -205.7 1.0 -

[ : Consolidated Basis [] : Separate Basis

Note 1 : Former Hyundai Vinashin Shipyard
Note 2 : Others: HD Hyundai E&T



2-1. Sales Analysis of Major Subsidiaries on a Separate Basis » HYUNDAI 5

Annual) Sales Trend of Major Subsidiaries Sales Analysis (Q0Q)

m'21 =22 m23 (Unit : Bil. KRW)

3,695.8 4,001.3

2,857.8

HMD

7028 7172 (+10.9%)

348.9

HMD HVS

Quarterly) Sales Trend of Major Subsidiaries
=224Q ®='233Q ®='23.4Q (Unit - Bil. KRW)
1017.4 ogg3 0942

HVS

(+17.7%)

2115 1753 206.4

HMD HVS

Sales increased due to increased
working days

Sales increased due to increased
working days



2-2. Operating Profit Analysis of Major Subsidiaries on a Separate Basis

Annual) OPM Trend of Major Subsidiaries Operating Profit Analysis (QoQ)

m21 m'22 m')3 (Unit : Bil. KRW)

46 140 166

HMD Loss expanded due to provisions for
(Loss V¥ new type vessels and expenses for
-118.4 ) el .
1662 Continued) stabilization of construction process

-226.6
HMD HVS

Quarterly) OPM Trend of Major Subsidiaries

m'224Q m'23.3Q ®'234Q (Unit : Bil. KRW)

92 29 42
— OP improved due to reduced fixed

. — . HVS :
-105 A A Eglsetsburden caused by increased

-64.9 -68.6
HMD HVS




3. Consolidated Non-Operating Profit and Net Income

P HYUNDAI¥5Saro

4Q Non-Operating Profit recorded KRW -54.2 bn, Net Income KRW -109.4 bn

4Q 2023 Non-Operating Profit and Net Income

'23.4Q Operating Profit

Gain/Loss on Foreign Exchange

Financial Cost

Etc

'23.4Q Income before Income Taxes

Income Taxes

'23.4Q Net Income

11

-48.1

(Unit : Bil KRW)

e Details

- Gain/Loss on Foreign Exchange : -48.1
- Net Financial Cost : 1.1
- Etc: -5.0

* Controlling Interest : -110.8

* Non-controlling Interest : 1.4



4. Financial Ratios

Consolidated Financial Ratios

* Liabilities Ratio 143.6% (Unit : Bil. KRW)
Liabilities  —O=—Liabilties Ratio

143.6%
117.8% 1183% 117.8% 120.0% 124.3%

o 99.1%
93.7% 2,893.9

2,1913 255730 2,560.6 2567.8 20744
20314 2191

Mar. 22 Jun.'22 Sep."22 Dec. 22 Mar.23 Jun.'23 Sep.23 Dec. 23

* Debts Ratio 28.5% (Unit : Bil. KRW)
Debts —O—Debts Ratio

13.4% 16.9%
93%  g7% 8.0%

7.0%  5.0%

Mar. 22 Jun.'22 Sep.22 Dec 22 Mar.23 Jun.'23 Sep.23 Dec 23

P HYUNDAI¥5Saro

Separate Financial Ratios

* Liabilities Ratio 152.4% (Unit : Bil. KRW)
Liabilites ~—O=—Liabilites Ratio

152.4%

124.3%1254% 1710%  130.4%32.4%

94.8% 103.-

2,832.3
2,561.3 2,7113 2,764.9 2,978.5

2,659.6
20178 2,244.6

Mar. 22 Jun.'22 Sep.22 Dec. 22 Mar. 23 Jun.23 Sep. 23 Dec. 23

* Debts Ratio 21.0% (Unit : Bil. KRW)
Debts —O—Debts Ratio 410.0

209.0

159.0

21.0%

10.0%
29% 1.8% A
U.47%
Mar. 22 Jun.'22 Sep.'22 Dec.'22 Mar. 23 Jun.'23 Sep. 23 Dec. 23
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[Appendix] Consolidated Financial Statements

P HYUNDAI %2

DOCKYARD

Consolidated Income Statement

Consolidated Statement of Finandal Positions

(Unit : Bil KRW)
2 m 4023 3Q23 2023 2022
Sales 1,028 | 110% 9938 4,039.1  87% 3,716.9
Costof Sales | 1,129.2 |  165% 9689 | 4,069.7  99% 3704.0
Gross Profit =264 | ot 249 | -307 YA 129
pperating 652 | contimay 79 | <1529 | oniieesy =109.1
OPM(%) -5.9 51 -08 | -38 09 -29
nonoperating - _54.2 - 215 -40 - 458
EBIT -119.4 - 136 -156.9 - 632
Income Taxes ~ -10.0 -39 -17.9 - -195
Netincome | -109.4 "9 97 | -1390 | onimesy -43.8

Note : Consolidated K-IFRS Basis

(Unit : Bil. KRW)

Category As o;OD2e3c. 30 As o;‘oDzezc. 31As o;‘OD2e1c. 31
Current Assets 2,799.4 2,724.5 2,046.7
(Cash & Cash Equivalents) 310.0 490.1 4004
Non-current Assets 2,109.7 2,023.8 1,831.6
Total Assets 4,909.1 4,7483 38783
Current Liabilities 2,735.4 2,499.1 1,612.0
Non-current Liabilities 158.5 73.9 62.0
(haggc?aelrl?;bilities) 95.7 0 0
Total Liabilities 2,893.9 2,573.0 1,674.0
Common stock 199.7 199.7 199.7
Others 3420 3354 330.6
Retained Earnings 1,428.4 1,599.7 16334
Non-controlling interests 45.1 40.5 40.6
Total Equity 2,015.2 2,175.3 2,204.3

Note : Consolidated K-IFRS Basis
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